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Letter from the CEO 
 

Dear shareholders and partners, 

As the CEO, I am pleased to present our first HY report as a public company. Thank you for your 
trust and support. During the reporting period, we proposed to our shareholders two important 
initiatives that bring value: the dividend distribution and the allocation of free shares, both 
approved in July. 

In the first half of 2024, FORT continued to increase its international expansion activities, both 
through a physical presence in the strategic markets, UK and Southeast Asia, as well as through 
online initiatives. The results are encouraging, with contracts signed in the UK, Denmark and 
Slovakia. Given these developments, we expect the volume in services exports to increase in 
the second semester, as we are dedicated to identify new customers and international 
partnerships. 

We understand the complexity of business development activities, which take time to 
materialize into revenue-generating projects. Thus, we will focus on strengthening our local 
presence in target markets, considering the possibility of opening a permanent office in Q4, 
with a final decision for the end of September. 

On a local level, we identified and capitalized on new opportunities for collaboration, managing 
to conclude partnerships with clients in the field of financial services and software 
development. We are optimistic that new legislative regulations such as NIS2, DORA and PSD3 
will bring additional opportunities given the compliance requirements for our clients. 

In the first six months of 2024, we oriented our activity towards projects with high commercial 
margins, based on cyber security services. The decision to focus on these services was dictated 
by the desire for international expansion, considering that services are easier to export 
compared to security solutions and equipments. At the same time, we started commercial 
approaches for equipment and solutions, which are being finalized and will contribute to the 
achievement of the budget objectives. In the second half of the year, we aim to expand the 
sales team to drive growth in this sector. 

The financial results for the first semester are in line with the budget estimates, the turnover 
being 775,744 ron higher than the initial projection for the first 6 months of the year. The positive 
net result, according to IFRS (International Financial Reporting Standards), is 330,674 ron, while 
the operational result decreased by 69%, reaching 404,893 ron. In accordance with RAS 
(Romanian Accounting Standards - which represents our reporting base), the net profit was 



 
 

 

HY 2024 REPORT – FORT 

4 

 

47,067 ron. This difference is due to the different accounting treatment of goodwill and long-
term lease contracts between the two standards, differences detailed in the Economic-
Financial Situation chapter. 

However, our focus on cyber security services is clearly visible: revenues from cybersecurity 
services increased by 13% compared to the previous period, reaching the value of 5.56 million 
ron. At the same time, the gross margin registered a significant increase of 191%, reaching 2.38 
million ron. It is important to say that, historically, over 60% of the gross margin is generated in 
the second half of the year. 

In terms of operational results for HY, the important numbers are: 
• Partnerships Completed: 2 in the UK 
• Offers Sent to potential clients: Over 100 with a 56% conversion rate 
• Sales Pipeline: More than 70 active leads 
• Projects Delivered: Over 50 
• New Global Providers in the MSSP Portfolio: 3 
• New Customers: 8 

For any questions and feedback, you can contact us at the dedicated e-mail : 
investors@fort.ro. 

 

Sincerely, 

Vladimir Ghiță 

CEO, FORT 

mailto:investors@fort.ro
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General information about the Issuer, the 
group, and brief history 

FORT SA, formerly known as Global Resolution Experts SA, was founded in 2015 with the main 
objective of delivering IT consulting services to the local market. Started with a team of 7 
specialists, the company gradually focused on cyber security, offering services such as 
penetration tests and IT audits. 

In 2021, GRX Advisory SRL was launched, dedicated to IT and cyber security services, thus 
separating from Global Resolution Experts, which continued to focus on client resilience 
assessment. ISEC Associates SRL, founded in 2003, offered similar services, combining offensive 
and security consulting activities. In 2021, the Bittnet group acquired the majority stake in 
Global Resolution Experts and ISEC Associates, thereby providing access to efficient 
operational processes and facilitating the rapid growth of FORT. In August 2022, FORT brand 
was created by merging these 3 entities under the same management team, with a primary 
focus on cyber security services and solutions. At the end of FY2022, FORT team grew 
organically to 31 people, with an organizational culture focused on developing technical skills 
and obtaining important certifications in IT. In 2023, FORT obtained approvals from the National 
Directorate of Cyber Security from Romania, the Authority for Digitalization of Romania (ADR), 
the The Financial Supervisory Authority and the National Agency for Fiscal Administration for 
security audits. In December 2023, FORT successfully completed a private placement for 
capital increase with new cash infusion from new shareholders, raising 1 .67 million ron from 34 
investors. On May 17th , 2024, FORT was listed on the AeRO-SMT market of the Bucharest Stock 
Exchange, marking the beginning of a new growth chapter as a public company.  

Description of the activity 
FORT SA positions itself as a "one-stop-shop" leader in cyber security field, offering complete 
solutions covering all aspects, from auditing to implementation. Through its monthly 
subscription model, FORT not only guarantees recurring revenue, but also improves customer 
loyalty. The company aims for international expansion in strategic markets such as the 
Netherlands, the USA and the Republic of Moldova, taking advantage of the team's expertise 
and international recognition to grow profitably without incurring additional personnel costs. 
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The solid partnerships and the awards increase the position of FORT in front of the competitors, 
strengthening its status both in the national and international markets. 

Among FORT's clients are both private sector organizations and public institutions, thus 
reflecting the diversity of IT services offered. The company is distinguished by an extremely 
experienced and well-trained team, capable of managing highly complex projects. Also, the 
scalability of FORT's business is an outstanding aspect, allowing it to adapt and grow effectively 
in new markets. In addition, the membership of Bittnet Group (as the cyber security pillar), one 
of the largest IT groups in Romania, further increased the company's reputation, providing solid 
support and an extensive network in the field. 

 

IT Services and Solutions: 

1. Consultancy and Design in Cyber Security and IT: 

o General Consultancy: FORT offers specialist consultancy in cyber security, 
solution and system design, project management, business analysis, IT 
architecture, equipment configuration and maintenance. 

o CISO as a Service: It replaces the role of Chief Information Security Officer (CISO) 
for medium-sized companies that require a robust security framework without 
hiring a dedicated specialist. 

o DevSecOps: Integrates security best practices into software development, 
identifying vulnerabilities during the development phase to reduce costs and 
increase revenue. 

o Compliance Consultancy: Provides support for compliance with national and 
international regulations, including ISO and GDPR. 

o Managed Security Services: It offers advanced solutions such as XDR, WAF, 
NGFW and security awareness training based on subscription models that 
include licenses, installation, configuration and support. 

2. Equipment and Licenses: 

o Delivery of Software and Hardware Solutions: It provides equipment and 
software from market leaders such as F5 Networks, Microsoft, Cisco, Palo Alto 
and CrowdStrike, accompanied by professional installation and configuration 
services. 

 



 
 

 

HY 2024 REPORT – FORT 

7 

 

3. IT Security Assessment: 

o SOC as a Service: Ensures effective management of cyber security incidents 
using expertise in vulnerability identification and infrastructure monitoring. 

o Offensive Security and Incident Response: It provides penetration testing, Red 
Teaming, source code analysis and other critical services, including those 
legally required in various industries. 

4. Audit and Compliance: 

o Compliance Audit: Performs technical and governance checks for compliance 
with national and international regulations, including legal cyber security 
requirements. 

FORT integrates technical expertise with innovative solutions and an adaptable business 
structure to offer cutting-edge cyber security services tailored to the needs of clients in various 
markets. 

 

Significant events 

Listing of 4RT shares on the AeRO-SMT market – Bucharest Stock Exchange 

On May 17th , 2024, FORT took an important step in its journey by becoming a public company 
listed on the AeRO junior market of Bucharest Stock Exchange. 

Ordinary and Extraordinary General Meetings of July 2nd , 2024 

On July 2nd, 2024, FORT held the Ordinary and Extraordinary General Meetings of shareholders. 
During these meetings, two essential measures were approved: the distribution of dividend of 
0.99 ron per share, to be paid in August 2024, and a capital increase by allocating of free shares 
to shareholders, with implementation scheduled for September 2024. All items on the agendas 
were approved without objection by the shareholders. 

Dividend payment 

On August 20, 2024, FORT made the dividend payments to shareholders registered in the 
Central Depository register on August 13th , 2024. Dividend distribution was carried out through 
the Central Depository's system, and Banca Transilvania as paying agent. 
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Financial Situation at HY 2024 

The Issuer (Fort SA) publishes the consolidated results according to the Romanian financial 
reporting standards (RAS), which are different from those of the Cybersecurity pillar of Bittnet 
Group, which reports according to IFRS. The main differences between the two reporting sets 
are in the different treatment of the goodwill and long-term leases. Fort SA is included in the 
financial reporting pillar of Bittnet Group (BSE ticker: BNET). 

Below, we present the consolidated financial situation of Fort SA, together with the subsidiaries 
GRX Advisory SRL and ISEC Associates SRL, both wholly owned by the Issuer. This information 
includes the balance sheet, profit and loss account, and cash flow statement. The interim 
financial statements drawn up on June 30, 2024, which form the basis of this half-yearly report, 
have not been audited.  

Consolidated analysis of financial position: 
CONSOLIDATED STATEMENT OF ASSETS 

RON June 30, 2024 June 30, 2023 Evolution 
Goodwill 2,584,291 -  
Other intangible assets 247,694 40,915 505% 
Tangible assets 245,667 377,383 -35% 
Titles - -  
Other financial assets 1,168,909 64,835 1703% 
Deferred tax - - - 
Total fixed assets 4,246,561 483,134 779% 
Inventory 192,756 - - 
Customers receivables and other 
receivables 

5,127,681 
9,060,285 -43% 

Financial assets - - - 
Cash and equivalents 3,009,973 2,437,318 23% 
Total current assets 8,330,410 11,497,603 -28% 
Total assets 12,576,971 11,980,737 5% 

Among all balance sheet positions related to assets, significant variations were recorded in the 
goodwill position (recording the value from the acquisition transaction of ISEC Associates SRL 
in the second part of 2023) Thus, influenced by this record, fixed assets increased by 779% up 
to the value of 4.2 million ron. According to RAS, Goodwill is depreciated, this is also reflected in 
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the increase in amortisation expenses, while according to IFRS it is only tested for impairment 
with annual frequency (impairment test). The presented situation is one of the differences in 
the reporting of the IFRS results of the Bittnet Group's cybersecurity pillar and the current 
reporting on the RAS format. Another difference between the two reporting systems is the rent 
expense related to the headquarters contract, which is "classically" treated as an expense in 
Fort's RAS financial statements, while in Bittnet Group's IFRS statements it is reflected as an 
asset, which depreciates over time, as opposed to a leasing debt that generates financial costs 
with the related interest. 

From the perspective of current assets, customer receivables decreased by 43%, while the cash 
position recorded a positive evolution, +23% at the end of HY 2024, compared to the same 
period of the previous year, in the context of a higher speed of collection of receivables from 
customers. 

CONSOLIDATED SITUATION OF DEBT 

RON June 30, 2024 June 30, 2023 Evolution 

Total long-term debt - - - 
 

Total short-term liabilities 
  - 

 

Of which:  

Bank loans - - -  

Dividend payment 923,400 923,400 0%  

Tax liabilities 13,054 54,095 -76%  

Trade debts and other debts 2,974,169 8,195,602 -64%  

Total short-term liabilities 3,910,624 9,173,097 -57%  

Total Debts 3,910,624 9,173,097 -57%  

Of all balance sheet positions related to debt, the one that deserves the most attention is the 
position of commercial debts, which at the end of the 1st semester registered a significant 
decrease (-64%), compared to the similar period last year. 

The dividend payment position contains the payment value of the dividends related to the year 
2022 - due only to the shareholder Bittnet Systems SA. The other shareholders at the time 
collected their dividends. In early 2023, the Bittnet shareholder agreed to defer the dividends 
payment related to the 2022 profit of Fort, until a later date in order not to put pressure, at that 
time on the issuers cash flow. 
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As of June 30, 2024, the company has no long-term debt. 

CONSOLIDATED CAPITAL STATEMENT 

RON June 30, 2024 June 30, 2023 Evolution 

Share capital 101,903 90,000 13% 

Issue premiums 4,514,411 -  

Other elements of equity -116,792 -  

Legal reserves 48,961 18,200 169% 

Reported result 4,070,797 1,996,110 104% 

Current result 47,067 703,330 -93% 

Total capital 8,666,347 2,807,640 209% 

Minority interests - - - 

Total equity 8,666,347 2,807,640 209% 

The capital position was the one that evolved the most in the 1st semester of 2024, mainly due 
to the share capital increase carried out at the end of last year and which opened the way to 
the capital market. In this sense, the issue premiums position has recorded the difference 
between the nominal (face) value of the newly issued shares in this operation, but also for the 
increase operation in which the claims of the shareholders who sold ISEC Associates SRL to 
FORT SA were converted into shares, operation completed last year. Combined with the carried 
over result, in total, the equity position had a strong positive evolution (+209% vs H1 2024) 
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Consolidated profit and loss account 
RON June 30, 2024 June 30, 2023 Evolution 
Revenue from contracts with 
customers, of which: 6,734,406 8,036,232 -16% 

Revenue from cybersecurity 
services 5,560,813 4,904,980 13% 

Revenue from the sale of goods 250,651 1,746,060 -86% 
Resale licenses 922,942 1,385,192 -33% 

Other income 61,338 1,305,341 -95% 
Expenses with goods and other 
materials -1,115,816 -3,102,582 -64% 
Personnel and collaborators 
expenses -3,135,443 -4,199,126 -25% 
Amortization -411,666 -83,143 395% 

Other operating expenses -2,040,955 -1,097,085 86% 
Financial 23,985 -6.331 479% 
Gain/(loss) equity securities - - - 
Gross profit 115,849 853,306 -86% 
Profit tax -68,782 -149,976 -54% 
Net profit 47,067 703,330 -93% 
Other elements of the overall 
result    
Total global result 47,067 703,330 -93% 
Net profit 47,067 703,330 -93% 
Related to the parent company 47,067 703,330 -93% 
Related to minority interests - - - 

In the analyzed period, the consolidated revenues had the evolution presented as a result of 
Fort's focus on the service delivery segment and less to solutions delivery and equipment. At 
the same time, since the seasonality of business shows a higher value of revenues in the 
second part of the year, the reported result is in accordance with the estimates made in 
budget. Thus, Fort's turnover decreased by 16% at the end of S1 2024 vs S1 2023. The decrease in 
turnover also had the effect of the reduction in profitability recorded in the 1st semester, when 
the gross profit was 115 thousand ron. The increase in operating expenses negatively impacted 
profitability, the dynamic being generated by the fact that, for the development of the activity, 



 
 

 

HY 2024 REPORT – FORT 

12 

 

specific sales and marketing activities are necessary. At the same time, an increase in 
expenses generated by service providers involved in the delivery activity is observed, an effect 
of the company's focus on service delivery. Even under these conditions, in a year marked by 
the company's desire to expand internationally, for which certain costs cannot be avoided, we 
remain optimistic that we can achieve the targets we have set for ourselves. 

 

RON 
 

June 30, 2024 June 30, 2024 June 30, 2024 

IFRS reporting* RAS reporting (Differences) 

     
Revenues from contracts with 
clients 

6,734,406 6,734,406 - 

    - 

Other income 61,338 61,338 - 

    - 
Expenses with goods and other 
materials 

-1,115,816 -1,115,816 - 

Personnel and collaborators 
expenses 

-3,135,443 -3,135,443 - 

Amortization -235,650 -411,666 -176,016 

Other operating expenses -1,903,943 -2,040,955 -137,013 

    - 

Financial -7,698 23,985 31,683 

Gain/(loss) of equivalent securities - - - 

    - 

Gross profit 397,195 115,849 -281,346 

    - 

Profit tax -66,521 -68,782 -2.261 

    - 

Net profit 330,674 47,067 -283,607 

 

*IFRS figures as part of the CyberSecurity pillar of Bittnet Group  
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Cash flow elements 
RON June 30, 2024 June 30, 2023 
Cash flows from operating activities:  
Gross profit 115,849 853,306 
Adjustments for:   
Depreciation expenses 113,479 83,143 
Adjustments for goodwill impairment 298,187  -    
Adjustments for unused leave provisions - -94,599 
Interest expenses and other financial costs 17,917  -    
Interest income and other financial income -27,718 -26 
Uncollected grant revenue -51,507 -1,305,333 
Operating profit before changes in working 
capital 466,207 -463,510 
Variation in trade receivables and other 
receivables account balances 1,764,148 -3,674,512 
Variation in inventory account balances 64,340 -3 
The variation in the balances of the accounts of 
trade debts and other debts -1,985,983 6,214,809 
Cash generated from operations 308,712 2,076,784 
Profit tax paid -89,721 -275,672 
Net cash from operating activities 218,991 1,801,112 

   
Cash flows from investing activities:  
Payments for acquisition of 
subsidiaries/businesses, less cash acquired - - 
Payments for the purchase of participation 
interests - - 
Loans granted to related entities -1,027,671 - 
Purchases of tangible and intangible assets -18,787 -401,109 
Interest received 27,718 26 
Net cash from investing activities -1,018,741 -401,083 

   
Cash flows from financing activities:  
Proceeds from the issue of shares - - 
Redemptions/sales of own shares   
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Withdrawals from bank loans - - 
Bank loan repayments - - 
Proceeds from the bond issue - - 
Repayments from the bond issue - - 
Payment of debts related to financial leasing - - 
Interest paid -17,917 - 
Dividends paid / received 0 -615,600 
Net cash from financing activities 17,917 -615,600 
Net increase in cash and cash equivalents -817,667 784,429 
Cash and cash equivalents at the beginning of 
the financial year 3,827,640 1,652,890 
Cash and cash equivalents at the end of the 
financial year 3,009,973 2,437,318 

 

The interim financial statements prepared on June 30, 2024 and which were the basis for the 
preparation of this half-yearly report have not been audited. 

Analysis of the company's activity 
There are no significant differences between the business environment in which the Issuer 
operates in 2024 versus 2023 in terms of potential effects on liquidity indicators. 

Rate Formula HY 2024 HY 2023 

Current liquidity ratio Current assets / Current 
liabilities 

2.13 1.25 

Quick liquidity ratio (Current assets - Inventories) / 
Current liabilities 

2.08 1.25 

Average customer duration (DSO) Balance Customers / Turnover * 
180 

137 202 

Current liquidity and quick liquidity are two of the most important financial ratios of a company 
and measure its ability to pay short-term liabilities using short-term available assets. 
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During the reporting period, there were no major fluctuations, there being no elements of 
uncertainty regarding aspects that may affect the immediate liquidity of the company. The 
financial resources are sufficient to operate the activities at a normal pace, it being possible to 
pay dividends related to the profit of 2023, payment made in August 2024. 

Changes in equity 
In S1 2024, the Company was not in a situation where it could not meet its financial and/or 
contractual obligations, nor does it estimate such a situation in the next period. 

On 30.06.2024, FORT SA had a consolidated synthetic structure of share holders with a weight 
of at least 10% of the share capital and voting rights, as follows: 

Name Shares  % 

Bitnet Systems SA 599,850 58.8650% 

ATM VENTURES SRL 150,900 14.8083% 

Other individual investors 165,611 16.2519% 

Other legal investors 102,665 10.0748% 

There are no changes regarding the rights of holders of financial instruments issued by the 
company. 

On 02nd  July 2024, shareholders approved a capital increase operation by incorporating issue 
premiums and allocating free shares to shareholders registered on the reference date 17th 
September 2024. Following this corporate event, the share capital of the Issuer will be increased 
by the amount of 1,019,026 ron through the issuance of 10,190,260 new shares with a nominal 
value of 0.1 ron/share for the benefit of the shareholders registered in the shareholders' register 
kept by The Central Depository, on the registration date established by EGMS. The distribution 
of the newly issued shares will be made in the proportion of 10 free shares for every 1 share held. 
If, in the case of a shareholder, the application of the proportion leads to a number of shares 
that is not a natural number, the new number of shares to be received is calculated by 
rounding to the lower natural number. The company will compensate the shareholders for the 
resulting fractions through the Central Depository. The increase in share capital will be 
achieved by capitalizing the issue premiums in the amount of 1,019,026 ron. 
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Risks identified by the issuer 
The risks related to the company and the industry in which it operates, as well as the risks of 
the financial instruments issued by Fort SA are detailed in the Listing Memorandum published 
in May 2024, starting on page 14, Section 3 – Risk Factors: 

https://m.bvb.ro/info/Raportari/BNET/BNET_20200521130952_Prospect-de-admitere-la-
tranzactionare-Piata-Reglementata--.pdf  

Company administration 
The company is managed by a board of directors consisting of 3 members, respectively Ivylon 
Management SRL through legal representative Mr. Mihai Alexandru Constantin Logofătu, 
Astasia Consulting SRL through legal representative Mr. Vladimir Ghiță and Mr. Lucian Claudiu 
Anghel. The 3 members are elected for a term that expires on June 30, 2025. 

Significant transactions 
This is not the case. The issuer did not carry out significant transactions with related parties 
during the reporting period. As part of Bittnet group, transactions may occur in the normal day-
to-day flow between the issuer and its group companies. In the first semester they were: 

• Fort SA deliveries to Bittnet group companies: 98,562 ron in services resold to customers; 
• ISEC Associates SRL to Bittnet group companies: 93,703 ron in licenses resold to 

customers. 

 

 

  

 

  

https://m.bvb.ro/info/Raportari/BNET/BNET_20200521130952_Prospect-de-admitere-la-tranzactionare-Piata-Reglementata--.pdf
https://m.bvb.ro/info/Raportari/BNET/BNET_20200521130952_Prospect-de-admitere-la-tranzactionare-Piata-Reglementata--.pdf
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STATEMENT 

VLADIMIR GHIȚĂ, as the CEO of the Company declare that, to the best of my knowledge, the 
half-yearly financial statements of the company FORT SA, drawn up on 30.06.2024 in 
accordance with the applied accounting standards, reflect a correct situation of the assets, 
liabilities, financial position, income and expenses of the company, and that the financial report 
published on 06.09.2024 according to the financial calendar published by the Company 
correctly and completely presents the information about FORT SA in its all essential aspects. 

Date: 06.09.2024 

VLADIMIR GHIȚĂ 
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Consolidated and individual financial 
statements HY 2024 (unaudited) 

Consolidated Balance Sheet 
 June 30, 2024 June 30, 2023 
Goodwill 2,584,291 - 

Other intangible assets 247,694 40,915 

Tangible assets 245,667 377,383 

Equivalent titles - - 

Other financial assets 1,168,909 64,835 

Deferred tax - - 

Total fixed assets 4,246,561 483,134 

   
Inventory 192,756 - 
Trade receivables and other 
receivables 5,127,681 9,060,285 

Financial assets - - 

Cash and equivalents 3,009,973 2,437,318 

Total current assets 8,330,410 11,497,603 

   
Total assets 12,576,971 11,980,737 

   
Share capital 101,903 90,000 

Issue premiums 4,514,411 - 
Other elements of equity -116,792 - 

Legal reserves 48,961 18,200 
Reported result 4,070,797 1,996,110 

Current result 47,067 703,330 

Total equity 8,666,347 2,807,640 

Minority interests - - 
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Total equity 8,666,347 2,807,640 

   
Loans from bond issues - - 

Bank loans - - 

   
Trade debts and other debts - - 

Deferred income tax liabilities - - 

Total long-term debt - - 

   

   
Loans from bond issues - - 

Bank loans - - 

   
Dividend payment 923,400 923,400 

Corporate tax liabilities 13,054 54,095 

Trade debts and other debts 2,974,169 8,195,602 
Total short-term liabilities 3,910,624 9,173,097 
Total debts 3,910,624 9,173,097 

   
Total equity and liabilities 12,576,971 11,980,737 
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Consolidated profit & loss account 
 June 30, 2024 June 30, 2023 
Revenue from contracts with 
customers 6,734,406 8,036,232 

   
Other income 61,338 1,305,341 

   
Expenses with goods and other 
materials -1,115,816 -3,102,582 
Personnel and collaborators 
expenses -3,135,443 -4,199,126 
amortization -411,666 -83,143 
Other operating expenses -2,040,955 -1,097,085 

   
financial 23,985 -6.331 
Gain/(loss) equity securities - - 

   
Gross profit 115,849 853,306 

   
Profit tax -68,782 -149,976 

   
Net profit 47,067 703,330 
Other elements of the overall result   

   
   

Total global result 47,067 703,330 

   
Net profit 47,067 703,330 
related to the parent company 47,067 703,330 
related to minority interests - - 

   
Total global result 47,067 703,330 
related to the parent company 47,067 703,330 
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Consolidated Statement of cash flows 
 June 30, 2024 June 30, 2023 
Cash flows from operating activities:  
Gross profit 115,849 853,306 
Adjustments for:   
Depreciation expenses 113,479 83,143 
Expenditure on assets sold - - 
Proceeds from the sale of assets - - 
Adjustments for inventory depreciation - - 
Adjustments for the impairment of receivables - - 
Adjustments for goodwill impairment 298,187 - 
Adjustments for unused leave provisions - - 
Interest expenses and other financial costs 17,917 - 
Interest expenses and other financial costs - leasing - - 
Interest income and other financial income -27,718 -26 
Uncollected grant revenue -51,507 -1,305,333 
I earn from investments - - 
I win equivalent titles - - 
Operating profit before changes in working capital 466,207 -463,510 
Variation in trade receivables and other receivables 
account balances 1,764,148 -3,674,512 
Variation in inventory account balances 64,340 -3 
The variation in the balances of the accounts of trade 
debts and other debts -1,985,983 6,120,210 
Cash generated from operations 308,712 2,076,784 
Profit tax paid -89,721 -275,672 
Net cash from operating activities 218,991 1,801,112 

   
Cash flows from investing activities:  
Payments for acquisition of subsidiaries/businesses, 
less cash acquired - - 
Payments for the purchase of participation interests - - 
Proceeds from sale of participating interests - - 
Purchases of own shares   
Loans granted to related entities -1,027,671 - 
Purchases of tangible and intangible assets -18,787 -401,109 
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Proceeds from the sale of tangible and intangible assets 
Other investments in financial assets - - 
Proceeds from other financial investments - - 
Dividends received - - 
Interest collected 27,718 26 
Net cash from investing activities -1,018,741 -401,083

Cash flows from financing activities: 
Proceeds from the issue of shares - - 
Redemptions/sales of own shares 
Withdrawals from bank loans - - 
Bank loan repayments - - 
Proceeds from the bond issue - - 
Repayments from the bond issue - - 
Payment of debts related to financial leasing - - 
Interest paid -17,917 - 
Dividends paid / received 0 -615,600
Net cash from financing activities 17,917 -615,600

Net increase in cash and cash equivalents -817,667 784,429
Cash and cash equivalents at the beginning of the 
financial year 3,827,640 1,652,890 
Cash and cash equivalents at the end of the financial 
year 3,009,973 2,437,318 

FORT SA individual balance sheet: 
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Raportare contabilă la data de 30.06.2024 întocmită de entităţile cărora le sunt incidente Reglementările contabile privind 
situaţiile financiare anuale individuale şi situaţiile financiare anuale consolidate, aprobate prin OMFP nr. 1.802/2014, cu 
modificările și completările ulterioare, coroborat cu art.3 din OMF nr.3100/ 2024 şi care în exerciţiul financiar precedent au 
înregistrat o cifră de afaceri mai mare decat echivalentul in lei a 1.000.000 euro. 
F10 - SITUATIA ACTIVELOR, DATORIILOR SI CAPITALURILOR PROPRII 
F20 - CONTUL DE PROFIT ŞI PIERDERE 
F30 - DATE INFORMATIVE

Suma de control 101.903











SITUAŢIA ACTIVELOR, DATORIILOR ŞI CAPITALURILOR PROPRII

- lei -

F10 - pag. 1

                



F10 - pag. 2

5. Alte elemente de capitaluri proprii



CONTUL DE PROFIT ŞI PIERDERE

- lei -

F20 - pag. 1

 



F20 - pag. 2



F20 - pag. 3





DATE INFORMATIVE

- lei -

F30 - pag. 1
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Chirii plătite în cursul perioadei de raportare pentru terenuri 



F30 - pag. 3



F30 - pag. 4

(din ct. 431+ din ct. 
436 + din ct. 437 + din ct. 4382 + din ct. 441 + din ct. 
4424 + din ct. 4428 + din ct. 444 + din ct. 445 + din ct. 
446 + din ct. 447 + din ct. 4482)

 ****)

          - conturi curente în  
ente



F30 - pag.5



F30 - pag.6

 

 Valoarea împrumuturilor primite de la operatorii 
economici ****)



F30 -  pag 7

 

- dividendele interimare repartizate 8)



F30 - pag.8

 



Alege cont


	Half Yearly Report H1 2024 - FORT engl
	Letter from the CEO
	General information about the Issuer, the group, and brief history
	FORT SA, formerly known as Global Resolution Experts SA, was founded in 2015 with the main objective of delivering IT consulting services to the local market. Started with a team of 7 specialists, the company gradually focused on cyber security, offer...
	In 2021, GRX Advisory SRL was launched, dedicated to IT and cyber security services, thus separating from Global Resolution Experts, which continued to focus on client resilience assessment. ISEC Associates SRL, founded in 2003, offered similar servic...
	Description of the activity
	Financial Situation at HY 2024
	The Issuer (Fort SA) publishes the consolidated results according to the Romanian financial reporting standards (RAS), which are different from those of the Cybersecurity pillar of Bittnet Group, which reports according to IFRS. The main differences b...
	Below, we present the consolidated financial situation of Fort SA, together with the subsidiaries GRX Advisory SRL and ISEC Associates SRL, both wholly owned by the Issuer. This information includes the balance sheet, profit and loss account, and cash...
	Consolidated analysis of financial position:
	Consolidated profit and loss account
	Cash flow elements

	Analysis of the company's activity
	Changes in equity
	Risks identified by the issuer
	Company administration
	Significant transactions
	Consolidated and individual financial statements HY 2024 (unaudited)
	Consolidated Balance Sheet
	Consolidated profit & loss account
	Consolidated Statement of cash flows
	FORT SA individual balance sheet

	Bilant Fort H1

